Pa3pen 3. 9KOHOMMUKaA

Tema 3.2. PbiHOK. Pupma. Ponb rocypapcrea B
3KOHOMMUKe

NeKuua 3.2.7. Ponb rocypapcrea B YCI0BUAX
CMeLlaHHOWU 3KOHOMMKMN.
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NMnaH

1.

OCHOBHble 3a4a4M rocyaapcTBa, UHCTPYMEHTbI
rocygapcTBEHHOr0 PeryampoBaHus pbiHKa
(6roaxkeT u UB).

BiogeT n pmnckanbHaA NOJANTUKA FOCYAapPCTBa.
[ocynapcTBEHHbIW A0,

MoHeTapHasa (KpeamuTHO-AeHeXKHan) NoAUTUKA
rocyapcrBa.

HanpaBneHua rocyaapcTBEHHOM NOUTUKN B
YC/IOBUAAX CMELLAHHOMN 3KOHOMMUKM.
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Ponb rocyaapcrea B
39KOHOMMUKe

[ocyOapcmeo uzpaem 8axcHyH posb 8
9KOHOMUKE, 8 MOM Yucsne U 8
PbIHOYHbIX OMHOWEH UsIX.

\

MeToAbl rOCYyAapPCTBEHHOTO peryiMpoBaHus

3KOHOMMKM
HopmaTuBHO-NPaBOBbIE aKTbl PEryanpytowme pbiHOYHbIE
OTHOLLEHMUA.

AHTUMOHONO/IbHOE 3aKOHOAATE/IbCTBO U 3aKOHbI
noaaeprKMBatoLLIMeE Manbin U cpeaHnin busHec.

HanoroBas noanTUKa rocyaapcrsa, B TOM Yncne
rocyJapCTBEHHbIE MOLWANHbI.

CocTaB/NIeHUE roCyAapCTBEHHbIMU CTPYKTYpPamM
OPUEHTUPOBOYHbIE N1AHOB PAa3BUTUA SKOHOMMUKM Ha
onpeaeneHHbIn nepunoa. 3To ynpoLwaeT OTHOLWEHUA Ha
PbIHKe.
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I'oc6m KeT Yactu rocbrogkerta
* [b - COBOKYNMHOCTb AeHEeXHbIX AOXO0AHAAYaACTb — AOXOAHAAYACTb —
CpefCcTB, KOTOPbIE MOCTYMNAtoT B NnoKasblBaeT, OTKyaa NMoKasblBaeT, OTKyAa
pacnopsxeHue MpaBuTenbCTea u MNOCTYNatoT AeHEXHble NOCTYNatoT AeHEXKHble
PaCXoAyoTCA UM MO 3aKOHOAATEIbHO CpeAacTea cpeacTBa

YCTAaHOBJ/IEHHbIM HAMNPaBAEHUAM. e >
CuemHasa nanama —>smo napsaameHmckuu

* [b-BbiCWUNN PUHAHCOBDLIN AOKYMEHT Op2aH (PUHAHCOB020 KOHMPOA PP,
CTpPaHbl, PUHAHCOBLIN NAH A0XOA0B
N PacxoA0B rocyaapcTBa Ha roa.

®dedepanbHoe Ka3zHa4velicmeo (KazHayelicmseo

Poccuu) — ¢gpedepanbHsbili opeaH

° EFOLI,)KeTHbIﬁ npouecc - AeATeNIbHOCTb ucrnosiHUMesnbHou es1acmu, ocywecmesiarouwee
rocy4apCTBEHHbIX OPraHoB, Kaccoeoe o6cny1+cueaHue UucriosiHeHUusA

Hanpas/ieHHaA Ha GOPMUPOBAHME U 6100#emos cmpaHbsl.

yTBEpPKAeHMe brogKeTa.

e [lpoeKT btogeTa NpMHUMaAETCA
exxeroaHo [ocygapctBeHHOW [lymoWn.

* 1o OKOHYaHWM GNHAHCOBOIO roaa
MpaBUTENLCTBO OTYMTbIBAETCA 0O
NCNOJIHEHUN DloayKeTa.

Md d3INHA-LNTHd MMM

inadag seHro)] 'soiHaWANol] edalrdagHoy cloHaueddasuH g wanddag-onal oHeleo)
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dyHKLUUU rocbroarkera 2
=
=
i
=
n

peryaupytouiasn KOHTpOAUpYoLW,an MHPOpPMaALMOHHAA HanpasAAoLWaA %
m
EU
peaynupyem n1e2a16HO codeprcum onpeodensem Z
O0eHex Hble MOMOKU KOHmMposaupyem UHPOPMALUIO O napamempeol
2ocyoapcmea delicmsus HaMepeHUsX 3KOHOMUYecKoU
npasumesnbcmea npasumesnscmea deamenbHoCcMu, 3a00ém
. ‘! PAMKU 803MOMCHbIX
Oelicmauli
npasumesnscmea

YpoBHU bloarkeTHOU cuctembl PO

6104 KeTbl MyHULMNANbHbIX
obpa3oBaHuii ( mecTHble
610aKeTbl)

6104 KeTbl cybbekToB PO

denepanbHbIv bropKeT (permoHanbHble 610aKeTbl)

inadag seHro)] 'soiHaWANol] edalrdagHoy cloHaueddasuH g wanddag-onal oHeleo)
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UCTOUYHUKU
rocbropxeTta

lfocyaapcTBeHHbIe 3aiMbl

Aoxoabl oT
npeanpuHMMaTeNIbCKOMN

AeATeNbHOCTU rOCyAapcTBa

MownuHbI U HEHaNorosble
cpeAacTBa

Aoxoabl oT
BHELWHEe3KOHOMUYECKOM
AeATeNbHOCTU

HanpaBneHuna pacxopos
rocbropxketa PP

obopoHa

HAUUOHAsNbHAA 6e3onacHocmo u
rnpaseooxpaHumersibHAA desmesibHOCMb

coo0epxaHuUe op2aHo8 8aacmu
onsaama mpyoa pabomHukos 6r00xcemHol cgepbi
passumue HayUoHAs1bHOU 3KOHOMKU
KX

OXpaHa oKkpyxarowel cpedsl
0bpaszosaHue \ '
Kynemypa

CMu

. 30pasooxpaHeHue
cropm

coyuanbHasa noauUMUKa
. mexbrodxcemHblie mpaHcghepmel

8bIr1/1aMa 20cy0apcmeeHHo20 001240

Md d3INHA-LNTHd MMM
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— B HEM paBHOE COOTHOLLEHME
pacxoAos n A0X0408B. ¢da3a 3IKOHOMMYECKOro LUMKAa B

cTpaHe

=
ﬂE(I)VlU,MT U Myt npeoaoneHua gepuuuta rocbroarkera % E
= il
np0¢V||J,|/|T * BHYTPeHHMe 3aliMbl s E
= 'm
r0C6|'OA)KETa * BHeLHWe 3aliMbl 53
2
* [eHeXHaAaamunccma E B
22
e [leduvumt roc6lomketa — 3T0 * NpoAyMaHHaA NO/ATUKA rocyJapcTsa g <
NpeBblleHNE PAaCXoA0B Hag, E
oXoAamu
AROA daKTOPbI, BAMAIOLME HA COCTOAHUE B
* MNpoduuut rocbroaxkera— 310 rocébrop xera E
npesbllieHMne 40X040B Haj, . o
-~
PACXOAaMMN. COCTOAAHWE HAaNOroBbIX -
NoCTyn/ieHun .g
"— H
— - rocypapcrBeHHble pacxoabl b
3
CbanaHcupoBaHHbIN rocbroaxer NOJINTUKA rocyaapcraa 5
=
o |
=
=
2
i
3
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LleHTpanbHbIN 63HK<

PYyHKUUMU
LeHTpanbHoro 6aHKa

OpraHM3aumna, oTBeYatowWwan 3a AeHEeXHO-
KPeaUTHYIO NONUTUKY U paboTy NnaTeXXHOM
CUCTEMbI, 33 peryanpoBaHue n Haa3op B
dunHaHcoBOM cekTope. LleHTpanbHbIN BaHK
ABNAETCA OA4HOU M3 GOPM AEHEKHbIX
BIaCTEMN.

IMUCCUOHHbBIN LLEeHTP CTPaHbl (TONIbKO OH
MMeEeT NPaBOo BbINyCKaTb B 0bpalleHmne
AeHbrn, 6aHKHOTDI).

Perynnpyet 3SKOHOMUKY NOCPEeACTBOM
npoBeaeHUA AEHEXKHO-KPEeANTHOM
MOJINTUKN.

CocpenoTounBaeTy cebss MMHMMa/bHbIE
pe3epBbl KOMMEPYECKNX BaHKOB, YTO AaeT
€My BO3MOKHOCTb KOHTPOIMPOBATb UX
eATe/IbHOCTb.

ABnaetcs 6aHKMPOM NpaBmUTENbCTBA (OH
OTAAET BCHO NPUObINb, MPEBbILWAOLLYHO
onpeaeneHHble HOPMbI, Ka3HauyelncTBy u
ABNIAETCA NOCPeAHNUKOM BO BCEX NaaTeXKax,
MO3TOMY 3aHMMAET [/TaBHOE MOJIOXKEHUE B
H6aHKOBCKOM CUCTEME CTPaHbI).

uﬂHTpﬂﬂbHHﬁ oaHK

poceniickoi. P
(bank: Pocenn)

e ﬂepﬂﬂ““

Md d3INHA-LNTHd MMM
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- —_ CYMMa HEBbINOJIHEHHbIX FOCYAapPCTBOM
=
[ocyaapcTBeHHbIU AoAr gl s g
= o
[[]l cCOCTOUT U3 3340/ IKEHHOCTEN MECTHbIX U E =
PErMoHaNnbHbIX OPraHOB BNACTK, a TaKXKe =5
( 20cydapcmeeHHble YeHHble -z
LLeHTPANbHOro NpaBMTENbCTBA. 6yMa2U — 06AUZaUUL 6aHKa % E
UCYUCSEmCs 8 Poccuu, 2Vocydapcm3eHHb/e E E
HauuoHanbHol sanome KasHa4euckue 2 o
obasamenscmea, v
obauzayuu =
PbiHOUYHbIE 20cy0apcmeeHHo20 B
AONroBble cbepezamesibHo20 3alima, E
06583aTeNIbCTBa obauzayuu 3HycnpeHHeao -4
. 84/1l0MHO20 3alima, 5
4 | o obauzayuu pedepasnbHO20 =
> BHYyTpeHHUMU saiima) ()
.—j !# . . -g
lfocypapcTBeHHDbIN
yAap HepbiHOYHbIE — g
. Aonr AO/Irosbiée npasumesibcmaea 'E
| oba3sarenbcrBa LleHmpaneHomy 6aHKy =
BHeLWHUH ' »
uciucnzemen | ( 30003 EHHOCMb MeXOYHAPOOHbIM BAHKAM, E‘
Slatodaptellalert) npasumenbcmeam Opyaux CmMpaH, MexoyHapOoOHbIM =
SIS (UHAHCOBbLIM yYperH deHUAM. 2
%
B
=
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:' cCyaa B AE€HEKHOW A ToBapHoM popme, npeaocrtaBademas
KPEPMT KpeamuTopoM 3aeMLLUKY Ha YCNOBUAX BO3BPATHOCTM, Yallle BCEro C

BbIMNATOM 3deEMWMKOM MNMPOLEHTA 3a MNMNOJ/Ib30OBAHUE KPEANTOM

PyHKUUM KpeaguTa:

1. NMpu nomowm KpegmTa
npouncxoamT
nepepacnpeaeneHme
OEHEXHbIX CPeacTB MexXay
bupmamm, paioHamu n
OTPaCAAMM — NPOUCXOAUT
NPOAYKTMBHOE NCMO/Ib30BaHME
BPEMEHHO cBODOOAHbIX
AEHEXHbIX CPeacTs;

. Kpeaut naet BO3MOXHOCTb
3aMEeHUTb B 0bpalleHnm
NENCTBUTE/IbHbIE AEHbIN
KpeaUTHbIMU AeHbramm
(6aHKHOTaMK) U KpeAUTHbIMMU
onepauuamm (besHannYHbIMK
pacyeTamn) U 3TUM COKPaTUTb
n3neprKku obpalweHus.

NMpuHUuMnbl
KpeauToBaHUA:

CPOYHOCTb — baHK NPeaoCTaBAAET 3aEMLUMKY AEHBIN
Ha onpeaesieHHbIN CPOK;

NNAaTHOCTb — BaHK NpeaoCcTaBASET AEHbIU BO
BPEeMeHHOEe N0/1b30BaHME TO/IbKO 3a nNAaaTy (mpoueHT
no KpeauTy);

BO3BPAaTHOCTb— BaHK NpoBOAUT PaboTy N0 OLEHKe
KPeANTOCNOCOBHOCTU 3aeMLLUKA, T.€. BOSMOXKHOCTU
BOBPEMS BEPHYTb A0r;

rapaHTUPOBAHHOCTb— BaHK, OUEeHNBaA
KpeanTocnocobHOCTb3aeMLLMKA, TPebyeT y Hero
3anor.
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dopmbl KpeauTta

HaTtypanbHbii

06eKmMbl Kpeduma UH8eCmMUyUOHHble

moeapbsl, nompe6umenbc1<ue moeapesl, cbipbe,

pecypcel, npeomMmemesi npou3eo00cmeeHHo020

nompebneHus;

Mo cnocoby KpeautoBaHUA

[eHeXXHbIn

06bekmeol Kpeduma - OeHex Hble oKyrnamesbHoie
cpedcmea, OeHex HbIl Kanumas, aKkyuu, eeKcesns,
obauzayuu u Opyaue 0onz2o8bie obazamenbcmaa.

1o cpOKY KpeantToBaHUA

P
' W i S
Lo el - T.‘:}
R
I.:—.|r
[
. :"_?
e - - som—]
by L s

KPaTKOCPOYHbI
KpeanTt (cpok ao 1
roga)

CpeaHeCcpOYHbIn
KpeauT (CpoK oT 2
no 5 ner)

AONTOCPOYHbIN
crneumanbHbIN
Kpeaut (cpok ot
20 po 40 ner)

AONTOCPOYHbIN
KpeauT (cpoKk oT 6
no 10 nert)

Md d3INHA-LNTHd MMM
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Mo xa pa KTE py 4. 6aHKOBCKWI KpeauT — npeaocTaBaseTca
KpeautToBaHUA

KpeanTHO-OGUHAHCOBbIMU yYPEKAEHUAMMU
(6aHKamu, doHAaMM 1 T. A4.) NoObIM
XO3ANCTBYHOLMM cybbeKkTam (prpmam,
YaCTHbIM NpeanpPUHUMATENAMUN T. A.) B
BUAE AEHEXHbIX CCYA,;

1. unNoTeuyHbI KpeauT — NpeaoCcTaBiAETCA B
dbopMme UNOTEKMU, T. €. AEHEKHOM CCyabl,
BblAaBaemoi bBaHKaMM YaCTHbIM /INLLAM
NoA,3a10T HeABUMKMMOCTU (3emnn,
NOCTPOEK, COOPYKEHUN);

rocyAapCTBeHHbI KpeauT —
NpeaoCcTaBAsETCA rocyAapCcTBOM
Hace/IeHUto N YacTHoMy busHecy B Buae

ccyabl;

MEeXrocyaapCcTBeHHbIN (MeXKAyHapOoaHbIN)
Kpeaut — NnpeaocTaBaseTcA NpoaatoLwen
CTOPOHOM NOKyNatoLLeN CTOpoHe B popme
aBaHCa 4214 3aKYNKM TOBA pos_{y’ﬁiq,u,arou.l,ef/'l
CTOPOHDI. Y

noTpeburenbCKUM Kpeaut —
NpeaoCcTaBAAETCAYACTHbIM INLAM Ha
onpeaeneHHbIn cpokK (ot 1 roaga ao 3 ner)
noj onpeaesieHHbIN, Yalle BCero
BbICOKMI, npoueHT (ao 30%);

KOMMepUYeCKui Kpeaur —
NpeaoCcTaBAAETCA O4HUMMU
X03ANCTBEHHbIMM CYyDOBbEKTaMM
(bnpmammn, opraHmsaumamm n T. 4.)
APYrMm B BUAE NPOLAXKN TOBAPOB C
OTCPOYKOM NNaTexa (Kpeant ToBapamm).
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[leHeXXHOo-KpeaAUTHanA
nonautuka (OKM)

COBOKYNHOCTb MEPONPUATMIA B 061aCTU
NeHeXHOoro obpalleHna u KpeamTa,
HanpaBAEHHbIX HA peryinpoBaHune
3KOHOMMYECKOr0o pOCTa, CAeprKMBaHMeE
NHPAAUMKN, obecrnevyeHmne 3aHATOCTU U
BblpaBHMBaHMe NnaTeXXHoro 6anaHca. OanH n3
BaXXHEMNLWNX MeTOA0B rocyaapCcTBEHHOTO
pPeryanpoBaHnA SKOHOMMUKMN.

* OcHoBHasa uenb AKI1 - ctpemneHne
obecnevynTb YCTOMYMBbIE TEMIMbI POCTA
HaLMOHaNbHOIO NPOU3BOACTBA,
CTabuNbHbIE LEHbI, BbICOKUI YPOBEHb
3aHATOCTU, COaNaHCMPOBAHHbIN BroaKeT
rocyaapcrsa.

O6bekT [JKI1- cooTHOWeEHMe cnpoca u
npeasioXKeHMA Ha AeHEeXHOM pPblHKe.

LileHTpanbHbIM 6AHK — OCHOBHOM
WHCTUTYT, peanmn3ytowmin K.
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Mepbl no ctabunnausauum geHexxHo- =
KpeauTHOU CUCTEMDI

* coBepuweHCTBOBaHUE 6aHKOBCKOro
3dKOHOAAaTE/IbCTBA,

i
e
e
HE
'

Md d3INHA-LNTHd MMM

inadag seHro)] 'soiHaWANol] edalrdagHoy cloHaueddasuH g wanddag-onal oHeleo)

°* NpuBeAEeHME B COOTBETCTBME
YPOBHA MUHMMA/IbHbIX HaHKOBCKUX
pPe3epBOB N YPOBHSA CTaBKMU;

* pa3BUTME HOBbIX GOPM AEHEIKHO-
KPeAUTHbIX YCAIYT U peryinpoBaHme
E€MKOCTU KpeAUTHOrO PbIHKa.

Nm— ”
OCHOBHbIE MHCTPYMEHTbI LleHEXKHO- \
KpeauTHOro peryanposaHus v ¢

Onepauumn Ha MNonutuka yuetHom N3meHeHune HopMbl
OTKPbITOM pblIHKeE CTaBKM 06a3aTeNbHbIX pe3epBoB
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Onepauyuun Ha

OTKPbITOM PbIHKE
N\

OCHOBHOM MHCTPYMEHT NPU NPOBEAEHUM
AEHEXHO-KPpeaANUTHOMN NONUTUKM,
CBA3AHHbIN C KyNJIeN-Npoaaxemn LeHHbIX
6ymar LleHTpanbHbIM 6aHKOM 33
Ha/INYHbIE AEHbIN.

Ecav LleHmpanbHsil 6aHK npodaem
UeHHsle bymaau, mo OH nosay4yaem
83aMeH 0eHexX Hble cpedcmeaa,
Kosu4yecmeo 0eHee 8 obpaweHuu
coKpawiaemcs, npoyeHm
803pacmaem, 0eHbau orimb
CMaHoB8AMCA «00pPo2UMU».

Ecnu »ce LUeHmpanbHbeili 6aHK
noKynaem ueHHole bymaeu,
npoucxooum rnadeHue HoOpmbl

npoyeHmMa u «ydeuiessieHuUe» 0eHez.

Takum obpaszom, amo npusooum K
YMeHbWeHU Unu ysenuyeHuro
6aHKOBCKUX pe3epsos, ad MAKIe K
ysesuYeHUto Usau COKpauweHuUro
O0eHexHoUl maccbl.

Md d3INHA-LNTHd MMM
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MonnTuKa yueTHOM
CTaBKMU

MYC no3BonAeT peryamposaTb
AaKTUBHOCTb KOMMEPYECKUX
6aHKOB NyTEM U3MEHEHUA
YYETHOM CTaBKM NPOLLEHTA.

Kommepueckune 6aHKM ansa
OCYLLLEeCTBJ/IEHNA CBOEWN
AeATenbHoCTN bepyT KpeauT y
LleHTpanbHoro 6aHKa noa,
onpeaeneHHbIn NPOLEHT, T.e.
YYETHYIO CTaBKY (cKarkem, 8%).

baHKM npegocTtaBaaoT
NoJlyYeHHble CpeacTBa CBOMM
KNIMEHTaM MoA NPOLEHT,
KOTOPbIN BblLLE YYETHOIO
(ckaxkem, 10%).

YyeTHaa cTaBKa NpoueHTa — 3TO HOpPMaA
NpoueHTa, No KoTopow LleHTpanbHbIM BaHK
NpeaoCcTaBAsAeT KPaTKOBPEMEHHbIE KpeanTbl
KOMMeEPYECKMM BaHKaM.

: : IJ n
Ecnu LlenmpanbHbil 6AHK nogsicum y4emHyro
CMasKy NpoyeHma, mo Kommep4yeckue 6aHKu
MOOHUMYM CMABKY NpouyeHmMa c80UM

KaaueHmam.

Ecau LleHmpanbHbili 6GHK CHU3UM y4emHYo
CMaskKy, mo xe camoe coenaromu
Kommepyeckue 6aHKuU.

Takum obpazom, LleHmpanbHsil 6AHK
g8o30elicmayem Ha 3KOHOMUKY, Mpo80o0s
MoAUMUKY « 0eweabix» Uau «00po2ux» 0eHee,
Ymobbl cmuMynuposame Usau 0xa1a0Ume
0es108yH0 AKMUBHOCMb.

Md d3INHA-LNTHd MMM
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U3meHeHne HopMbl
oba3arenbHbIX pe3epBoB

* BcooTBeTCTBUM C 3aKOHOM YacCTb CPEACTB
KoMMep4yecKkne 6baHKM 06A3aHbI XpaHUTb B
BMnae pe3epsos B LIb.

* [lpu e2o CHuU}eHuUU y
Kommepyeckux baHKos
pacwuparomcsa 803MOXHOCMU
pasmeuw,ames 0eHbeu cpedu C80UX

Pa3mep aTtoro pesepsa ycraHasausaet LIb. KAueHmos, 0eHeXHaA macca 8

cmpaHe pacmem.
MonnutuKa pesepBoB, NPOBOANMASA

LleHTpanbHbiM BaHKOM, fiBAAeTc Hanbonee C ysenuyeHuem pesepsa
KECTKUM UHCTPYMEHTOM AleHE}KHO- npeosioxceHue 0eHea

KPeAUTHOro peryiMpoBaHua. cokpaw,aemcs, yeHa Ha Hux, m.e.
e e WY ypoBeHb rnpoueHma, so3pacmaem,
: 0eHbaU CMaHo8AMCA «00pPo2UMU.
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Bonpocbl anAa noBTOpeHunA

Mepeyncnnte meToabl rocyAapCTBEHHOroO PeryampoBaHus
3KOHOMMUKMU.

[Mepeuncnnte n oxapakrtepusymte pyHKUMU roc. BroakeTa.

MepeyncnanuTe YypoBHU, UCTOYHUKN M HANpaBJIeHNA pacxodoB roc.
broaxeTa.

Mepeuncnute haKkTopbl, BAKAIOLLME HA COCTOsIHME rocbroarkeTa.
Mepeuncnute pyHKUUU LEeHTPanbHOro H6aHKa.

ObbACHUTE YTO TaKoe roc. aonr. Kakme 6biBatoT BUAbI roc.
aonra’?

Mepeuyncante PpyHKUUN U GOPMbl KpeauTa, a TaK Xe NPUHLUNbI
KpeauToBaHMUSA.

YTO TaKoe AeHEeXHO-KpeamnTHaA NoJnTUKa rocyaapcrea? B yem oHa
3aK/1o4aeTca’?

Ob6bscCHUTE CYyTb U3MEHEHUS HOPMbl 06A3aTENbHbIX PE3EPBOB.
Ob6bACHUTE CYTb MONUTUKM YYETHOM CTABKMW.

Ob6bsCHUTE CyTb OnepaLit Ha OTKPbITOM PbIHKE.
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[lomallHee 3apaHue

1. BaxkeHuH A.T. O6u_|,eCTBo3HaHme,§ 5.5., cTp. 174.
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